
FIRST
NATIONAL

- T H E BANK OF R U S S E L L V I L L E

Second & Denver
P.O. Box 100
RusseMle,AR72801-0100
(501)968-1234

o
o

January 28, 1993
3 1993 3« 3 0 P*

INT6«STMT6 COMMENCE COMMISSION

Mildred Lee
Room 2302
Interstate Commerce Commission
12th and Constitution Avenue
N W Washington DC 20423

RE: Lien perfection on Arkansas Shortline Railroads
10 Alldoor Boxcars

Dear Ms. Lee:

Enclosed you will find the original loan documents to Arkansas
Shortline Railroads, Inc. and a certified copy of the same
documents. Below is a list of the railcars:

Car Type: Alldoor Boxcar
Manufact. Lot Number: EVAN 1505
Builder's Lot Number: 2009

Car
Numbc

NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL

sr

11000
11001
11008
11015
11029
11051
11063
11064
11094
11096

Car
Type

L047
L047
L047
L047
L047
L047
L047
L047
L047
L047

Mech
Desg.

LU
LU
LU
LU
LU
LU
LU
LU
LU
LU

Year

78
78
78
78
78
78
78
78
78
78

Cubic
Cap

4548
4548
4548
4548
4543
4548
4548
4548
4548
4548

Tons

70
70
70
70
70
70
70
70
70
70

Tare I
Wght

813
815
822
813
80S
840
844
841
812
815

jgth 0

52
52
52
52
52
50
50
50
50
50

utside
Lgth

60
60
60
60
SC
60
60
60
60
60



The parties involved in this transaction were:

BUYER: ARKANSAS SHORTLINE RAILROADS, INC.
P.O. BOX 150
DARDANELLE, AR 72834
PHONE NUMBER: (501) 968-6455

SELLERS: SMITH AND CHAMBERS SALVAGE
221 SOUTH 11TH STREET
NEODESHA, KS 66757
PHONE NUMBER: (316) 325-3047

Please mail the original documents back to me in the enclosed
return envelope. If you have any questions please call me at
(501) 964-1288. Our address is:

First National Bank of Russellville
P.O. Box 100
Russellville, AR 72801

Thank You,

Pam Van Horn
Administrative Officer



Snteratate Commerce Commiaaion 2/4/93
, B.C. 20423

OFFICE OF THE SECRETARY

Pam Van Hem
First national Bank Of Russellville
P.O.Box 100

Russellville, Ark. 72301-9981

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions

of Section 11303 of the Interstate Commerce Act, 49 U.S.C. 11303,

on * 2/3/93 at 2:30pm , and assigned

recordation number(s). 18113

Sincerely yours,

il

< Enclosure(s)

Secretary
SIDNEY L. STRICKLAND,



Commercial Customer No.
Arkansas Shortline Railroads, 1
P.O. Box 150
Dardanelle, AR 72834

BORROWER'S NAME AND ADDRESS
"1" includes each borrower above, jointly and severally.

FIRST NATIONAL BANK OF RUSSELLVILLh
2ND & DENVER. P.O. BOX 100

RUSSELLVILLE, ARKANSAS 72801

LENDER'S NAME AND ADDRESS
"You" means the lender, its successors and assigns.

Loan Number 31236
„„,„ January 26,
Maturity Dnte JljlV 26.
Loan Amounts 45,000.00

1993
1994

Renewal Of
promise to pay to you, or your order, at your address listed above the

pRiNniPfli «,,mnf Forty Five Thousand and 00/100 Dinars* 45,000 .00
[X] Single Advance: I have received alt of this principal sum. No additional advances are contemplated under this note.

[H Multiple Advance: The principal sum shown above is the maximum amount of principal I can borrow under this note. As of today I have received

the amount of $ and future principal advances are contemplated.
Conditions: The conditions for future advances are_

I Open-End Credit: You and I agree that I may borrow up to the maximum amount of principal more than orJp

to all other conditions and expires no later than

[H Closed-End Credit: You and I agree that I may borrow up to the maximum only one time (and subject to all other conditions).
PURPOSE: The purpose of this loan is Purchase Rail Cars

INTEREST: I agree to pay interest on the principal batance(s) owing from time to time as stated in this section. Interest will be
_Actual/365

Fixed Rate: I agree to pay interest at the fixed, simple rate of 8.00

Q Variable Rate: I agree to pay interest at the initial simple rate of.

CD Index Rate: The future rato will be

% per year.

. % per year. This rate may change as stated below.

_ the following index rate:_

Q No Index: The future rate will not be subject to any internal or external index. It will be entirely in your control.

D Frequency and Timing: The rate on this note may increase as often as

An increase in the interest rate will take effect

Q Limitations: The rate on this note will not at any time (and no matter what happens to any index rate used) go above or below these limits.
CD Maximum Rate: The rate will not go above __

d Minimum Rate: The rate will not go below _ .

POST-MATURITY RATE: I agree to pay interest on the unpaid balance owing after maturity and until paid in full as stated below.

[X] on the same fixed or variable rate basis in effect before maturity (as indicated above).
D at a rate equal to __

ADDITIONAL CHARGES: In addition to interest, I
$24.00 Filing Fee

O have paid 0 agree to pay the following additional charges'

PAYMENTS: I agree to pay this note as follows:

CD Interest: I agree to pay accrued interest

Principal: I agree to pay the principal

13 Installments: I agree to pay this note in JQ payments. The first payment will be in the amount of $ ^ iQuU. / ?
and will be due on February 26» 1993A payment of $ 2*660.79 wj|| be due on the

26th day of each Month thereafter. The final payment of the entire unpaid

balance of principal and interest will be due July 26. 1994
Effect of Variable Rate: An increase in the interest rate will have the following effect on the payments:

D The amount of each scheduled payment will be increased. D The amount of the final payment will be increased.

D _ : _

ADDITIONAL TERMS:

'428

SECURITY: I give you a security interest in the following:
(1) any property of mine, whether I own it now or in the future, which is in your possession (This includes, but is not limited to, property I give you

for safekeeping, collection, or exchange, and all dividends and distributions from the property.);
(2) the property described below, together with all parts, accessories, repairs, improvements and accessions to the property, and all proceeds and

products from the property.

D Inventory: All inventory wherever it is located which I own now or may own in the future, which I will sell or lease, or which has been or
will be supplied under contracts of service, or which are raw materials, work in process, or materials used or consumed in
my business.

Cl Equipment: All equipment which I own now or may own in the future including, but not limited to, all machinery, vehicles, furniture, fixtures,
manufacturing equipment, farm machinery and equipment, shop equipment, office and recordkeeping equipment, and parts
and tools. Any equipment described in a list or schedule which I give to you will also be included in the secured property,
but such a list is not necessary for a valid security interest in my equipment.

Q Farm Products: All farm products which I own now or may own in the future including, but not limited to:
(a) all poultry and livestock and their young, along with their products and produce;
(b) all crops, annual or perennial, and alt products of the crops; and
(c) all feed, seed, fertilizer, medicines, and other supplies used_or_produce.d,in.mv_farmina-onfiratinna

/ADDITIONAL TERMS OF THE NOTE

APPLICABLE LAW: The law of the state in which you'are located will govern
this note. Any term of this note which is contrary to applicable law will not
be effective, unless the law permits you and me to agree to such a variation.

PAYMENTS' Each payment I make on this note will first reduce the amount
I owe you for charges which are neither interest nor principal. The remain-
der of each payment will then reduce unpaid earned interest, and then
unpaid principal. If you and I agree to a different application of payments,
we will describe our agreement on this form.

INTEREST' If I receive the principal in more than one advance, each advance
•will start to earn interest only when I receive the advance. The interest
rate in effect on this note at any given time will apply to the entire principal
advanced at that time. If the interest rate on this note is variable, decreases
in the interest rate will have the corresponding opposite effect o/i my
payment that increases will have (as shown on the front of this form). No
matter how the interest rate is computed, it will never be higher than the
highest rate allowed by law.

INDEX RATES: If you and I have agreed that the interest rate on this note will
be variable and wiH be related to an index rate, then the index we select
will function only as a tool for setting the rate on this note. You do not
guarantee, by selecting any index, that the rate on this note will have a
particular relationship to the rate you charge on any other loans or any
type or class of loans with your other customers.

SINGLE ADVANCE LOANS: If this is a single advance loan, you and I expect
that you will make only one advance of principal. However, you may add
other amounts to the principal if you make any payments described in

DEFAULT: I will be in default if any one or more of the following occur:
(1) I fail to make a payment on time or in the amount due;
(2| I fail to keep the collateral insured, if required;
(3) I fail to keep any other promise I have made in connection with this

loan or any agreement securing this loan;
(4) I fail to pay, or keep any other promise, on any other loan or agree-

ment I have with you;
(5) any other creditor of mine attempts to collect the debt I owe him

through court proceedings;
(6) I die;
(7| I go into bankruptcy, whether by my own choice or not;
(8) I do or fail to do something which causes you to believe that you

will have difficulty collecting the amount I owe you; or
(9) anything else happens which causes you to believe that you will

have difficulty collecting the amount I owe you.
REMEDIES: If I am in default on this note, you have the following remedies:

(Dyou may, without notice, accelerate the due date of this note and
make all unpaid principal, interest, and all other charges im-
mediately due and payable;

(2) you may set-off this debt against any right I have to the payment
of money from you;

(3} you may demand more security or new parties obligated to pay
this note in return for not using any other remedy;

(4) you may make use of any remedy you have under state or federal law;
(5) you may make use of any remedy given to you in any agreement

securing this note; and
(61 if this is a multiple advance loan, either open-end or closed-end,
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* *ATTACHMENT* *

Car Type: Alldoor Boxcar
Manufact. Lot Number: EVAN 1505
Builder's Lot Number: 2009

Car
Numbe

NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL
NOKL

jr

11000
11001
11008
11015
11029
11051
11063
11064
11094
11096

Car
Type

L047
L047
L047
L047
L047
L047
L047
L047
L047
L047

Mech
Desg.

LU
LU
LU
LU
LU
LU
LU
LU
LU
LU

Year

78
78
78
78
78
78
78
78
78
78

Cubic
Cap

4548
4548
4548
4548
4548
4548
4548
4548
4548
4548

Tons

70
70
70
70
70
70
70
70
70
70

Tare 1
Wght

813
815
822
813
809
840
844
841
812
815

jgth 0

52
52
52
52
52
50
50
50
50
50

utside
Lgth

60
60
60
60
60
60
60
60
60
60

ARKANSAS SHORTLINE RAILROADS, INC.

I certify that this is a ture and correct copy of the original document.

Date: -January 26, 1993 BY:
Notary Public

My ..Commission Expires: January 1, 1995


